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GENERAL + Hew South Wales. 


Pay-roll tax statistics SHE aca by the Commonwealth Liploy- 
went Service offices in this State indicate a reduction in employment of 
the textile and clothing trades and a general easing of the labour demand 
towards the end of 1951, However, expansion in most metal trades continucd 
and it appears that some other industries can also still use more lavour. 


The general upward trend in the wholesale and export price indexes 
slowed down in the second half of 1951, owing mainly to the price fall in 
wool; ‘or most other items, the trend was not checked, The decline in 
oversea balances and a steady rise in bank advances (due partly to the 
accumulation of stocks in traders! hands) during this period has made 
considerable demands on banking funds, ‘Trading bank deposits which usually 
rise throughout the export season declined between December, 1951, and 
January, 1952, However, savings bank deposits are eves a cnaveciare at a faster 
rate than in recent years. 


Mining and factory figures, showm in the previous and curren? 
issues of the Digest, indicate that the overall expansion of the Staic> 
industrial output continued during 1951. Appreciable gains over recent 
years were recorded for the production of coal, iron, steel, gas, electricity, 
timber, pricks, building sheets and paints, as well as for many building 
Littings and other metal products, Output in the food industries did not 
Fuse Corr ee Dairy production so far during the current season 
has been the lowest for many years. At the present rate of wool dcliveries 
into sew South ee stores, it apoears that the current clip will be well 
below that of recent vears, 
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aoe qui pied ie rural workers, defence forces and women domestics, 
1951 figures subject to revision) 


the strong upward trend in employment of recent years was i 
rupted in 1951, ‘the average monthly increment in Wew South Wales feli 
from 3,000 in 1950 to 2,000 in January-August, 1951, After a small reduction 
in September, the peak figure of 1,060,200 was reached in lovember. In 
Deceinaber , factory and building cimploymcnt fcll more than usual for this 
month, wiile the seasonal rise in retail staffs was comparatively lignt, 
and the employment total fcll to 1,053,000, Among the factors making for 
a reduction in employment were Commonwealth retrenchments in Scptember and 
call-ups of national service trainccs in September and Deceiber , pus the 
main cause seems to have been an casing in industrial activity, Unrilled 
vacancics registered with the Comnonwealth Employment Service in New South 
Wales reached a peak of 59,000 in August, 195i, end LeLd to 50,000. in 
November and 45,000 in Deccmber, while the numbcr of uncmploy oa persons 
registered for placement rose from 4,300 in August to 5,600 in iovember,. 

The main retrenchmcnts in manufacturing have occurred in certain textile 
and clothing, radio and clectrical and light engineering firms, However, 
some industrics have remained short of labour and these have abvsorbcd 
many of the retrenched workers. ‘The number of persons in receipt of 
uncmployment benefits in -:cw South Vales rose from 102 in Scptember, 1951, 
to 336 im December and 1,60 at the end of February, 1952. 


WAGE & SALARY EARIBRS - iB SOUL VALGS, Excluding Runal i.orkers. 
and 2 Tomale 6 Domestics i 


iWatC iouscholds = in Thousands 


i Ble ‘Thorease on previous voar 

Males Homales otal kales Females otal 
191.9=. ovember UAE 375 ,8 1007.0 

—Decembcr E/2OgO” Ow WOOF OO Pee oe 
1950=l/ovenmber eS G30ko ORD 

Sees Behe eee. 289.8 10 Ss Pn) Ist 
1951-August ieteiels 292 OSL 
Scptenbex A50qD 292.8 “NONI. 
October (ere 2956 | L0D2e2 
Novewbcr 765.0 295,2 1060.2 


December Ones 2936) 100850 1342 3.56 16.8 
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Linploynent in factorics in Deoembcr, 1951, fcll by 3,100 and in 
building and construction by 1,300, ‘here werc also simall falls in co:wunica- 
tion (P.MiG. ) and some office staffs. Retail staffs which in the three 
preecding years had risen by between 1.,000 and 5700 in the month of Decempcr 
increased by 2,800 in 1951, Comparing December, 1950 and 1951, employincnt 
in all the main groups was highcr with the execption of retail storcs and 
coimunications, 


EMPLOYMENT IN MAIN TiDUSTRIES ~ 1.S.. - in thousands. 


iFactor= ‘Building (ining lransport ome ‘Comacree |Professl ‘Total Wages 
Se. {é& Quar=|& Communi-| and & P/sonal c salary 
é in inance |Services _ Harners. __ 
939-July 21,40 Neo 105.7 69749 
950—. ov, 29 0 96.7 i Ref MOF TaD 
Dee. 28.9 9605 | 15,0 1) AG4d.2 
951-Aug« 29,9 © 100,0 | 150,9 | 1051,% 
Sept 30.0 100.5 | 151.4 | 1019.3 
Oot. 30.3 HOG jlotain, yl | 1052.2 
Move 30.5 103,2 ee | 1060.2 
Dec, | 


30 4. | 129.6 | = 102.3 151.3 1053,0 


the decrease in factory cmploviacnt towards the end of 1951 was 
mainly in female staffs (103,500 in October and 100,100 in Decenber), and 
occurred mainly in the textile and clothing industries where it amountcd 
to Fo over the two months, Employment in the metal trades continued to 
risc. Comparing Decembcr, 1950 and 1951, total factory cmploymeit was 
las Ge - Ly 5 = J-7 - J. Jn 
higher by 6,200, mainly in thc metal tradcs. 


FACTORS. EMPLOYERS = i.ew Sou excluding working proprictors) 


tn Vales = 


Factory Class 


In thousands 
12.3 | 10%, 17.9 
Beg, 12,5 | 2606. -| 26.9, | Apeoumelnel so 1%0 
Ciao ne | 162.6 1166.4 16705 | 1eO.5 168 9 
Lh.7 iio 2 2260) ok “25.00 Did 2560. | 2260 
29 wk 3D att bed | bek | chb.9 1 h6,0 | lds 

38.2 | 37.6 565694 Sis5 


ricks, ccmcnt, glass, etc. 
hemicals ,Oils,Paints, ctc, 
ctal trades (inc, vchiclcs) 
xtiles & :nitted Goods 
lothing & Footwear 

ood, Drink & Tobacco 


18.5>  ; Leeeigetos 5 13.0 


awuills ,woodwork, furniture 23,0 Dials 23.6 | 23.08 Diet: 
Beet, Printing . otc, 22% Cis A LB eee ee a 


ll lactorics — Len 
incl ,Othcrs) — Women 
Toca: 
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278.4% | 282.6 2O Fal 


282.5 | 20h, 


OVERSEA MIGRATION ADD POPULMIION, Australia and lew South Wales. 


The number of permancnt migrants arriving in Australia fcll from 
167 ,700 in 1949 and 174,500 in 1950 to 132,500 in 1951, and the net gain 
from migration froi 150,000 and 152,500 to 111,400, ‘The toval net gain 
since the postewar izigration scheme got under way in 1948 is about 170 000 
while thc natural inercase in population (cxecss of births over poate) in 
the four ycars was about, 133,000. Australia's population at the end of 
1951 had reached about 8s million, 

POPULATION TiCREASE & TOTAL. 


ee 


Yearly Av. Inercase (Australia) from Population ond oe period 
and “car iet bigration Natural Increasc Total Australla ISeil. 
1921-1930(Av) 31,297 77 648 108 ,945 6 ,500 ,752 2 s5h6 5353 
1930~191,0(Av) 3 22h, 53 4570 56,794 = 7,077,986 2579 eee 
19L7 10,611 108 ,916 119 527 7 5638 ,628 Sige 
1948 55,115 LO 157 156,252 7,794,880 3 ,062,,5ld 
194.9 150,001 106 ,OO1 256 002 8,050,882 5,175,930 
1950 152,505 112 ,1,0h. 26h. 3909 B,5155191, | 355278026 


LE IDA) LAr (ouse = Neda 84:80 16 x 545555498 x 


x Year ended Septomber, 1951, and population as at 30.9.1951. 
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The population gain from migration in New South “ales in the three 
years cnded Scptcmber, 1951, totallcd 175,000 (intcrstatc and ovcrsca iove= 
ments) « Occupational statistics for oversca arrivals indicate that about 
half of them are dependent family members and that most of the other half 
probably go into jobs. The number of wage and salary carners in !'cw South 


Vales rosc by avout 75,000 in the threc years, and it appcars that on balance 


most or all of this inercasc came from migration, “his labour supply has 
been of particular significance as the number of school-leavers has been 
comparatively small in reecnt years because of the low birthratc during 
the depression, ‘he number of beys and girls rcaching school~lcaving age 
in this State fell from about 50,000 imncdiatcly before the war to about 
bJ 000 in 1950 and began to risc again only in 1951. In 1952, the nunbcr 
will bo about 42,600, 


The numbcr of New South Vales residents serving full-time in the 
dcfcnec forees rosc from 12,800 carly in 1950 to 20,700 in Octobcr, 1951, 
In addition, about 3,000 men were callcd up for National training in 
Septenbcr, 1951 and a similar number in December, 1951. 


JE\) SOUTH VAIS RATIUATS . 


Since the inercase in railway farcs and freight rates at tne end 
of October, 1951, gross carnings have exccedcd working cxpenscs by ovcr 1m. 
a month, and by the cnd of Icbruary, 1952, thc accumulated deficicney on vorling 
account from thc September Qtx,, £570,000, had been turned into a surplus of 
23,5]m., the best rcsult for the scven months period sinec 1947-48. Passcnger 
traffic in the current period was a little lcss than in 1950-51, but goods 
traffic was comparatively heavy. 


NEV SOUTH “ALES GOVERT ENT RATEVATS. 


ionth of January 


i 


Scvcn Months cendcd January 


Passenger ;,Goods(exel Gross | Working . Gross Vorking 
Journcys _|Tivestocl) Earnings | Expcnscs | Earnings |} warnings 2enscs 
Millions |mill.tons. fmill. & mil. onill. &mill, 

ULF oY 8,10 3,00 bee AEA O) 
15240 10423 3.79 Byes 2.56 
6.9 | 8.76 0.47 3,68 3.36 
U5oy7 | 10.19 0,81 433 | 
15550 L LOae ‘ bry 6 426 


Execss of gross carnings ovcr worlting cxpenscs; cxcluding Governnmcnt 
contribution of £600,000 p.a. for dcvelopmcntal lincs, and Commonwealth 
grant of 23m. in 1949-50, 


REGISTRATIONS OF MOTOR VEHICIES = iicw Sowth Wales. 


‘ho numbcr of now motor vehicle registrations in rccent months was 
a little below thc peak figurcs of 1950, but remain higher than in carlicr 
periods, Setweon January, 1951, and 1952, the number of cars on thc register 
rose by 35,560 to 330,114 and the numbcr of lorrics, utilitics and vans by 
20,663 to 193,002; thcse figurcs wore 55 and 151% respectively higher than 
in Junc, 1939. 


REGISTRATIONS OF MOTOR VEHICIES - cw South Wales. hole 
New Vehicles Registcrcd Civilian Vchiclcs on Registcr at cnd of Pcriod 
rrics, Public = Lorrics, Total 
Utilitics | Passenger{ vee of’ 
| Vchicles| and Vans. Foregoing 
Ag i AG Bnd of Period 
t 


213,331 b.,807 x | Feyi2o a) | 29, Sok: x 
291 832 ToD 4 BOE 470,175 
327,566 Tt OU IG 2 oe 57 a 
2h9 4183 aI OA Ny 106 ,976 

5 1425959 W7h 527 


193,002 DOr 


x June 1939 
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PACTORS PRODUCIION = New iv South “ales. 


Factory Statistics for “ear ended June, 1951. 


Annual factory statistics for New South “ales for the year ended 
June, 1951, show that the post-war expansion in secondary industries con- 
tinued. Over the vear the average euployment rose Dy Gio to 397,100 and the 
number of factories by 5% to 17,129. ‘the value of production rose by 27% 
to £559m., compared with annual vises of 1%, Lie and “1% in the three 
vreseding years, It is not possible to say how much of this increase is 
due to higher prices or greater outout, In the major industry groups listed 
ietoMs the rise in the value of production was between 265 and 35 with the 
exception of the food processing group which, with a rise of 1%, lagged 
behind as it did also in earlier years. ‘he value of factory production 
has nearly doubled since 1916-7 and quadrupled since 1938~39, ‘the rise 
in the wages and salaries bill over the vear was 306, Of the total value 
of production in 1950-51, SO%fo came from factories in the County of Cunber-~ 
land, 5 fron ileweastle, 37 from the Wollongong-Port ewbla district and the 
remaining 125 from other parts of the State. 


LEW SOUNT WATES PACHORIES. 
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ee 


Particulars | 1938-39 1196-17 11940~L91 194,950 {1950-51 
7 ae sas aces GING CRAIG RATS EES 
Value of Production, | ' 
Bricks ,cement,glass, etc. mill «| baht | 8,15, 10.77 | Te,62 | 16459 
Chemicals, paints, etc. Emill, | 6059 | 12,84 | 1761 | 22,19 | 25.70 
etal trades (incl.vechicles) Saill., 31.69 | 74.5 | LOL.62 1113.06 1121.56 
Textiles fmills; 3.55 | 9676 } 12.83 | 14.96 | 19.92 
Glo*tng Emill, | 6.23 1 15.60 ; 21.75 | 23-26 ! 29.59 
Sawnills, furniture, etc, Smill.| 5.06 1 10,00 } 15,52 | 18,02 | 23,01 
Paper, printing, etc. Smil1,| 6.52, PUG 4 5 0 ye alee aa 
Food, drink, tobacco fill, 16,11 | ae | 32.72 | B4ed7 | 41.29 
_ther laotories Emil ovarian S29k | We eee)? cel ot 50 ele, 
“OVAL Value of Production Siri ld | Ose 1100 “1 251.20 128 MOREE: 
Salaries & ages Paid aon & 1_1103.59_}, U6 .5). ye 1162.15 $211.40, 
iuiber of Factories RGae eee RE 15,961 16.0071. 2 gah iJatee. 
_Lmployees, Weekly u\v,. eae eee hous ¢ pl 22k 1336 3 1369 0 137520 > aot 


(1) During veriod of operation; excluding working proprietors. 
Gas & Electricity, Iron & Stecl ~ ilew South ..ales, 


Production of gas and electricity in ..ew South ales con tinued to 
inerease in 1951, and in January, 1952, was Igo and 150 respectively higher 
than in January, 1951, “he vensoneldy adjusted index of gas and clectricit;’ 
consumption in Sydney on the base of 1936-39 =100 rose to 210 in January, 
1952, However, electricity suyplics remain below the demand froia industrial 
and domestic users. Production of iron and stecl in the year 1951 and 
January, 1952, was the highest sinec the var. 


Product tion = lew f South 1! ‘AlES « 


Vear ended June Year ended Dec. Jane Jane 
“aos9—— HEE. 
Gas myoub eft. 10,896 15,502, 19,015. “20,812 L512, L508 
Electricity im,kish. 1,948 2 yoo hg 195 h.423 G29 367 
Gas & Bl, Conswaption, 
Seas. adj, Index 10h. ey 192 203 196 210 
Pig Iron 000 tons 7 5105 852 1,152 ee 76 AS, 


Ingot Steel 000 tons uy "168 1,054 Ie) 1,455 of) 1K 
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puilding Matcrials, Fittings and lietal Products ~ New South \alcs. 

Production of timber, bricks, paints and building shcets rose 
appreciably in the year 1951. he output of clay bricks is still not 
quite up to the 193039 level, but it is being supplemented by the pro= 
duetion of cement bricks which, in recent months, was cquivalcnt to 
aporoxinate ly 10% of the clay brick output, Production of timbcr and 
building shcets in 1951 was more than double the pre-war figurc, and 
imports of undressed timber from overscas (168 Midis SUpetib~e ai 1950-51) 
is now again approaching the level of the immediate prewar years (alo out 
200 mL, Stip'. Ets) s =erracottva tile production in 1951 was a little 
less than in thc preceding two years, but cement tile output has been 
rising rapidly and is now cquivalcnt to threc=quarters of the tcrracotta 
tile output. Coment production in 1951 xreecded by about 4% from the 1950 
peak, 

“the output of clectrical and gas building fittings, such as stoves, 
coppers, bathehcatcrs and hotwatcr systers continucd its post-war risc 
in 1951, and new production records wore also reached for other moval 
products such as intcrnal coibustion cngincs, motors, motor vodics 1nd 
TCLVLLCrators » 


Production = j.cw South \.ales. 


Gar coded June agar ended Dee. 
1939 19n6  I9kB 1949 = 1950x 1951 x 
Sawn lative Timber Mesupsfts, 179 252 $55 5DIr 313 hOh 
Bricks (Clay) million 379 W5 303 314 338 350 
Tiles: Lerracotia million BOE ipa 2 oi eee DOG. 2 NeG 
Tiles: Ceinent million Viele ‘Teale 2,00 5,0 LOSS Loe 
Asb, Cement Sheets 000 sGevdse5291 7806 9015 8695 9828 10095 
Fibrous Plaster " 000 sqeyds.267L 1632 3985 42415 4756 5062 
Come nt 000 tons Fe) 321 Wt = 465 G21 boo 
Oil Paints GOO galls nea, Medes 12/762) 1823 O28 2650 
Stoves: Gas Q00 18 9 15 20 23 23 
t Electric 000 Dede Tete 19 1), m5) eu, 
jaths, All Types 006 Aigdig. 2 NyAle 35 16 a5 b5 
Sath licaters:Gas 000 Hee Mipels 28 22 16 17 
Bath Heaters:Fucl 000 igcaa) 2 tlsohe 35 hd. L2 59 
Coppers, Gas 000 Neds ie Nie Ng's 2h, 23 25 
Coopers, Electric 000 Nehe Dede Neds Lh it 2 
Houschold Refrig's 000 as, 19 Pe Sh, 108 TTC 
El. Motors-umer 1 hp, 000 27 52 80 184 330 389 
El, Motors-over 1 hp. 000 26 oe Be aD 
Combustion Engines 000 Z a 1). 19 De 28 


X Subject to Revision, 
Mineral Production = New South ales. 
Statistics of the metallic contents of ores produced in New 
South Vales shown below for the principal minerals indicate that production 
in 1951 was generally a little less than in 1950. A large proportion of 


the copper, zine, cadmiun and sulphur output is exported in the ore. 


MEMURAL PRODUCTION = iiew South Vales - i.ctallic Contcnts. 


Copper Lead Zinc Silver Golda Antimony Cadmiun Sulphur 


Year tons O00%~ O00t. 000 oz, 000 oz tons tons 000 tons 
O50 3893 176 1)... 68L8 cal 5oL bl. 136 
ODL 3761 168 113 6521 L9 637 562 131 


Production of mincral sands, frou which rutile, aircon ,monazive 
and ilmenite conecntrates arc ootained, has cxpanded in recent years and 
its value in 1951 was £858,000 as against £310 ,000 in 1950, 


LO0D PROCESSING = jew South Wales, 


ood manufacture in ilew South “’ales has not cxpandcd at the same 
rate as othcr industrics, Butter and checsc production in reecnt ycars 
has been only a fraction of the prc=-war volumc, owing to the dcelinc in 
dairy output and to incrceascd demand for milk for other uscs. ‘he output 
of processcd milk products (condcused, conecntratcd, powdered, ote.) dcclincd 
from the record level of 1950 and the use of milk for thc mnufacturc of thc 
main types fcll from 18.7 m.gall. to 13.8 in, gall in 1951. A hich output 
total in 1951 for flour resulted from record activity carly in the ycar whilc 
latcr production fcll below the 1950 levcl,. In sone industrics, such as 
bacon and ham, biscuits, canncd imcats, margarinc and canncd vegetables prod- 
uction in 1951 rose over 1950 and was also well above the pre-war lcvcl althouch 
not as high as during or immediately after the war. Of thc products listcd 
below, only biscuits, preserved fruit, icc ercam and becr production have 
show a stcady, consistent upward trend during the past six years. 


Production ~ licw South Walcs Factorics,. 


acar cndcd June xear ended Dec. 
' LS) 1916 194.8 1949 1950x 1951x 
Sutter mill.los, 11}, 7h. 76 75 81 61 
Cheese mill.lbs, 7 5 6 6 7 6 
Proc, Wholemilk Products m, lbs, 1h 12 L6G 45 L7 1 
Iee Creaia millgall. By) 49 5.9 0 Tf phe 8,0 
Bacon & lam mill.lbs. 26 39 32 30 of 29 
Canned Meat mill,lbs. 3 By; 18 1. 5 S 
Flour (heaten) 000 sh,tons 547 152 53h. 616 602 669 
Discuits mill.lbs. dy b7 48 55 68 13 
Jam porn bt ea Worse 21 16 59 32 oa 29 
Preserved Pruit mill,lbs. 28 22 pil 30 3h. 33 
Preserved Vepcotables mill.lbs. 5 37 26 25 28 32 
hargaxine miLleLbSs 27 10 33 L7 12 LO 
Becr mill.egall. 3h. oIS) 1b 5h. Z 6h 


x Subjcct to Revision. 


Coal Production = iicw South Males. 

Coal production in the six weeks since resumption of work on she 
lth January, 1952, was mintaincd at the comparatively high average weckly 
rate of 292,000 tons of which 19% caine from open cuts, Last year, when 
output was reduced by onc~-day-aeweck stoppages, the weekly; average in tne 
period was 220,000 tons and in 1950 it was 250,000 tons 


q 
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PRODUCTIO:? OF COAL =~ i.cw South Vales — in thousand tons. 


-_— 


Period endcd 


Near 


a {! 
if 
meee) Wet 1950 12951 = 1.20 2/50. {2hf 2/5 2 ee 


{ 
i i t 
Under ground 10.466 111.197 1,2k5 |! 1,468 | 2,114} 1,428 
Oncn=cut a AY 1 ebOL LL OROTOn yal 198 =} Zoi! SS) 
penwcur e209 4 AON at a ; 
TOTAL + WN 2s 20 798 oo NG BEG oo We 9666 be 0.318 | A 


x Subjcet to Rcvision. 
Industrial Disputcs - l.cw South ‘alcs. 


Dispute losses in lew South Vales in vanuary, 1952, were not 
great comparcd with carlicr months. 


TiDUSTRIAL DISPUTES = licw South ialcs - Thousand itan=Days Lost. 


— 1950 _ 195ss | eo Woot 2 
ome _itfov, iDcc, | Jan. 

1 i i \ 
Coal i.incs 1 3L 26 t fF It 
Other Employinen’t ke 143 1 12 LO 
a eden ct. 2d 


TLOVALS 


1951-52 Subject to Rcvision, 
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PaRT II : FINANC «ND TR..DE, 
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WATOR TRADING PaNKS - Australia, 


In earlier years the seasonal fall in yank desosits detween 4s ril 
and Auzust/Sevtenver aad usually been iully recovered by tae end of tne year , 
but in 1951, the Decemoer total of £1242m, was still £551. below April, and 
in Januory , 1952, tuere was a iurtaer decline to £1218m, This reflects tlc 
srowing dapors surplus, engendering a steady fall in vustralia's oversec 3.lences 
(and wivn that, in local deposits) which has been only partly oifset by local 
credit ex,ansion, ihe latter is sxown by the rise in bank advances from 
é482ia, in January, 1951, to £639m, in 1952, raising the advance de osit- 
ratio from 42). to 52i%. 4 revort of one of the trading banks atirioutes 
tne recent rise in advances iinly to tne finaneing oi higher imports and 
of stocks waich nave accumulated because of slacker trade, as well as to 
loans to eet tax commituents, « minor iactor in tne devosit trend of tie 
trading benks 2as been a decling in intverest=beurin:: dejosits from £252, 
in July, 1951 to £237m. in Janucry, 1952, which may be connected witi whe 
rise in tue »ond rate in august, 1951. 


Tne deaand on bank funds since the middle of 1951, which resulted 
from rising advances not fully iaitcned »y the growth in deposits, has deen 
met by a reduction in tie ro ortion of deposits, required on Special Account, 
by a decrease in bond holdin.s and the banks' net oversea assets ond »y 
greater use of Central bank loans, 


JOR CRADING O..Nb - cusiness -itnin nustralia | 


Nalances duefadvances Jruslic| Snecial |{Treas 


 cenatiadiiy dnelieetiead atin taiaeeetinastietemneatiaedindas 1 


REtLOS vo 


Creait or to otier to Secur4 a/c with} ury | Cash | Deposits. — 
Customers tanks Customers] ities C/w.Bank Advan-| S pecia 


cep | fo 
£ L 


-gmillion amill, | mill, % if 
)39-Jan, 321 1 285 89 - 
iSO-Jen, 930 19 301 43 39 

wore} 1018 41 415 41 45 
~Dec.} 1134 60 4.90 43 43 
‘Sl-Jan.} 1159 49 482 4 43 
perars heme y 48 5024 39 43 
eoene4! 177 62 568 48 Aa 
~Dec. | 1242 66 625 50 ua 
‘52-Jen. | 1218 ieee.) We OSdm..| 7 Sees zis dei eee eee 


SAVINGS Dalit DEFOoT’S - New Soutn Wales. 


A net rise of £2.1m, in savings dank dejsosits in New south Jales 
during Januory, 1652, raised total deposits to £295.31. at tne end of tue 
wonth, Tae rate ou increase in deposits in recent months 1.5 »een appreciably 
ereater than in 1948, 1949 .nd 1950. 


ame ee 


Total Deposits 
und ot Period 
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veriod Decosits; “itndrawals|Net Increase Interest 


.$35-39 July-June 7 
£50-51 July-June sola 
946-49 July-Jan ae 
049-50 July-Jan 173.7 | 
§50-51 Julv~-Jan 869.1 : 


951-52 July-Jan 1 


year, Excluding wool, the index rose by Jo between i/ovember 1950 and 1951. 
EXPORT PRICE INDEX - Australia - Jase 1936-37 to 1938-39 = 100, 

a ALL GROUPS(inol -others) . 

Month Wool, Wheat, butter. i.etals. ieats. Sugar. excl, ool. incl, Vool. 

Home be 16 Bl 70, 0B 9G CD 

Mar.1951 1437 1,28 271 739 «208-26 AU 860 

Hov.l951 618 416 291 835 271 1,26 393 1.96 
Yhe rise in import prices which in 1918-50 had been much less than 


8 


onlCES ~Aus stralia, 
(Vote: AIL indexes quoted on the basis of ‘three “ears ended June, 
Latest figures shown are sup ject to revision, ) 
irae - = = é a 7 
the general upward trend in prices has been retarded put not chec! 
in recent months imainly by the movements in wool and wool textile prices. 


In the Bayer’ Price Index the Wool series (with a weight of 46 
out On OOmineccne «coral “index) - rose to a peak of 1457 in March 1951 and by 
November, had receded to 618 (about 520 in Bebruary , 1952)e ‘here was also 
a fall en tne iiides aise and a simall one in the Wheat series, apparently 
because of a fall in shipments outside the International Wheat -ipreement 
(Voveniber export prices for wheat were 16/1 per bus, for sales) under the 
International Wheat Agreement and 20/1 per bus, for "free" wheat), Prices 
for butter, meats and sugar were increased by from 7% to 30% during 
towards the end of 


UE 


and the nonea trend in metal prices flattencd out the 


(makin ahora 


export prices was “accelerated in 1951 with a resulting worsening 
in the 


terms of trade. 
In the Wholesale Price Index the textile series (including bounty 
on wool in 1950-51) rose froin 1 596 in Deceisber, 1950 to 907 in liaren , 195 
and reccded, with fluctuations, to 616 in December. The Rusber & Hides 

and FPoodsturfs & Tobacco serics also fell towards thc end of the year, 
while the other series continucd to advance. ‘“he combined index fluctuated 


reat 


939 = 100, 
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between 263 and 29). in August-Decembcr, 1951. 
WHOLSSALG PRICE IIDEX ~ Australia - base 1936-37 to 1938-39 = 100. 
Pri i~ 
Textile Nctals Duilding loodsturfs oe Goods ny 
Month Tibres. & Coal. laterials. & Tobasco, Groups, Jinmported Home Prod. 
Dec.1950 596 256 255 220 257, 255 230 
Ieee 1S) 907 280 280 21,5 268 269 267 
Aug.1951 604, 308 316 290 29h, 27h, 303 
Dec,1951 616 315 36h. 270 29). 206 298 


(a) Including othcr serics. 


that is open market price less bounty. 
The advance in the Clothing series of the Retail Price Indcx (tgs 
Serics Sydney) slackened in the second half of 1951, but over the year it 
still amounted to 21%, ‘the principal increase in 1951, 1 was in tne :‘ood and 


“he basic wage 
iebruar, 195i, 


Groceries series (1.0%) Saul the total index rose by 2a06 : 
(adult males, Sydney) advanced from £8.13,0. pcr week in 
foeolO,Jo.0, in February, 1952. 


PRICE I. DEXES = Aust sralia, Jase: “hree - ‘ears ended June caer 100 

Quarter etail(a) § Zholesale(o)  — Lxpart() wort (c) 
Decerier 19h5 " 29 110 Ld ee 
December, 1949 168 199 599 307 
Deceiber, 1950 190 ES 620 Zid 
Larch, 1951 197 25), Ol. 339 

June , 1951 212 168 632 iL 
September 1951 226 28 186 420 (P) 
Decerber, 1951 237 2 (e) 502 (P) feds 
Increases: December Quarter to December Juaxrter. ; : 
TPB % 152 alga we 
19).8=1.9 Ho Llp Tp o 
192.9-50 1Ho 1Go 1540 lye 
1950-51 256 21g (P =204 (P) 26 (Geax. 
Gear Ttens "Cc" Series, Svdrney3 Co Cormmomveal tn Statistician; (c)Comeonw 
et eacx; (d) Subject to Revision; (P) Preliminary; (- ue decrease 


Scries based on effective local price of wool, 


oDIisY STOCK EXuilAiGE, 


the downward trend in share pricesof the previous seven months 
continued in February, when industrial shares reachcd their lowest level since 
July, 1919, before a mild rally sct in during the last week of the month, 
Comparing the average for February, 1952, with the peak ficure of carly 1951 
(monthly averages), the index for 75 companics was lower by 23%, the series 
for industrials by 25%, for retail sharcs py 2%, for public utilities by lf, 
for pastoral finance shares by 31% and for insurance shares by 11%, iiost 
share groups, however, rcmain above the 1947 level (the fivst year of free 
post-war trading) , 


IiDEX OF SHARE PRICES ~ Sydney (Compiled by i'.S.17. Govt, Statistician) 


Public | Pastoral Aone 7/5 


4h. Active 


| tilities| Finance |Tnsumance| Companies} Shares __ 
Z0-August | 156 .0 118.2 [ 263.9 T7h, a 1Sls9 
1,6—Deceitber 197.3 160715225 229.7 hee 
H1-January 166 .3 308.2 680 .6 346 9 349 9 
~June 167.3 301.6 (ees! 366 .6 551 0 
~i ovember 156 ,0 21.9.6 T5leeT bier 302.2 
~December BES ey) 23265 743 27 301.5 ENO Tl 
152- January 153.3 207 2 | © 752.6 296 .6 286.5 
_Echruary 152.0 Olah 702.3 1 201.9 | 2/003 
INDEX = BASE “HAR 19h7 = 100. . 
151~Junc 16e fe 87 177 19, | Lh3 5 
pe-ebruary| 120 me Eis eG eS hs BO eNO 100} 


RETATL SALES ~ Large Sydney Stores 
(The figures below refcr to business in some of the large city stores waich 
deal inainly in clothing, drapery and houschold goods, The comparisons are 
affected by shifts between city and suburban trading and by the opening of 
new sections within the city stores, The more complcte retail turnover vigures 
from the Retail Census were shoim in the last issuc of the Digest, Del39e) 


The upward trend in the turnover valucs of city stores slac!:encd 
in the sccond half of 1951. ‘the sales index (scasonally adjusted, three 
months moving average on basc 1938-359 = 100) rose srom 3525. im Decemper,, 1950 
to a peak of 364 in July, 1951 and by tne end of the vear, had receded %o 
about 343, Increases over 1950 in the last months of 1951 werc considerably 
less than price rises in corresponding retail orice series, At the same 
time, stock values advanced considcrably and av whe end of 1951, were 367 
higher than a year earlicr. 
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RETATL TRADE - LaRGE SYDIEY STORES, 
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Percentage inorease or decrease (~) on cox rresponding period of »xevious 


ee ce Ae! ee Aa ay eM 
LTT IMGT TS { 1950) W951 TA 192 1949 11950 11957 
Bee oe ae AE OF SALES VATE OF St LOCKS (End of Pcriod 
ee ee el et ei ae ee at eh he 
March Quarter , 15] 20! 17! ite (oes 591 26, 4 h. 10 
June Quarter ile | 18 | Been LO 55 Oi 274 is G22 
Bepe.Quarter | 2h} 16 1(=)5 ! 33 4 18 30! 16! Cia ae a ee 
TGS 0 Ui ne pg ue re le Ey Se Md SI YS” 
Twelve Months {| 19! 16 | i Ay 25. | 33 211 7 | ees 
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The sales valuc of household piece goods in the second nalf of 1951 
were less than in 1950, - and turnover rises in clot thing items were less than 
the 2155 inorease in the retail price index for clothing between Junc-Decenbcr 
1950 and 1951. Turnover in furniture in November and December 1951 was 
also less than in 1950 but sales of clectrical goods and of food rose 

appreciably. Stock values in all the major sections, excepting hosicry, 


-yillinery and electrical goods, were very much higher at the end of 1951 
than in 1950, 
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Tenge § Sydney Stores Value of Sales al Value of Stock 

eae s 19191 19501 1951 | 1949 1 1950 1 1951 
+ 2 —_ ! 

Pee ea ae pee Year| Year| Ja 7Sand July/Dec.|| Dec. 1 Dece |! Deca 
Picce Goods-~ilouschold UO. ea Sale “1h of lh ~26 1 79 
Dress neers a aa Bo all 235 eee cara 
Vomen's Vicar 64 133 23 | uy) oe 5 | Se 25 
lien's & Boy's Wear Te see 35 | 1228 od 9; 3 
Hoots & Shocs | Pe ey oe. eee ee 
All Clothing & Piccegoods; 71 15: wd ¢ 1a hi 38 
Purnituxe ue. hie 55e D2 a Wai eee 
Uardware €: Electrical Lee Oa Ke) Pa seme a a 9 peso 
_All Itcms gs (Incl 0+ Others) (eee Slr 1 ie oe eee =e m0 T_30_ 


LIFE ASSURALCE = ew Business in Jicw South Vales. 
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Continuing the post-war upward trend, the value of new life 
assurance business in this State rose to £920, in 1951, an increase of 
£21,.5m, or 30% over 1950; in the inmediate pre-war years, new business 
was abouts 525m, a year. ‘The nusber of new life policies has varicd little 
in recent years, a decrcasc in industrial policies being compensated in 
1950 and 1951 by a rise in ordinary policics, Jut the average value ocr 
policy has risen from 3360 in the ordinary A aoamtgneenis (S18 industrial) in 
1939 and £451 (£90) in 1947 to £634. (é £101) in 1950 and £770 (£118) in 1951. 
Industrial insurance departments continue to decline in importance; in 1939 
they handled a third of the new business, in 1949, 1% and in 1951, i2y 


iE OSE Cee ee ee Ceeee aa e eN SOU eT AES ne as 
Ordinary Department ene eee tment | 4 otal Sum 
Period To. of | Sum No, of Sua | Assured 
| 


i 

Meee olicies | Assured | _ Policies | Assurcd _ i lew Policies 

© Phousands | S millions| thousands | & iaillions, & millions 

Year 1939 5Oe5 | 18.16 15650 feole | 2Dale 
1945 | Dos? | 2h, ,00 109.9 | fol | Sion 
1919 ete icc eo. 4 gD) 62,09 
1950 9554 | DoeoO me |) LOGne i PS 1 0a65 
1.56 2 | 2589 
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Life assurance companies have greatly expanded their loan 1 business 
in recent years. lew advances approved in 1951 totalled £27 jae as against 
221 mill, in 1950 and £5 mill. in 194/, 
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WIOIRSMIE TRADE - lew Sowth lales 


The yoked trend in wholesale trade turnovers (as shown on sales 
GA returns ) continued in 1951, with a rise of 405 over 1950, the same as 
the excess of 1950 over 1949, but considering the faster rise in prices 
during 1951, the increase in the volume of goods was probably not so great. 


; WHOLESALE SALES OF cee & EXEMPT GOODS 
BY TRADERS RUGISTSRED UNDER Ts SALES TAX ACT, assur 


[otal 8: aul Sales ans mon, _2 Rise _on Pr sevijous Bears 
1948) 1 1991. ~_19501. Tar 19481 1940 19507 1951 _ 

a SLi eae ea 
ilarch Quarter Seed troy 15066) 1oe.. le 25/0 214 22%, 2% 
June Quarter | 104.1; 119.2] 157,81 206.71 22% 19h 32%, 31% 
Septcimber Quarter U14.1} 112.9! 161.5} 215.21 29%; -1% 430i 337% 
Decenber Quarter 112.0, 136.3; 167 691 211.61 mal 224 257 | 26% 
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REAL ESTATE & MORTGAGES - New South Wales. 


The number of Suerte of real estate transfers in New 
South Vales reached a peak in the middle of 1950 and slightly reccded 
in 1951. For the two months ended Vebruary, 1952, it was 16% less than 
in that period of 1951 and their value for the two months decreased froin 
O35 « 08m, to 226,33m,. ‘he value of f Legistorcd mort gares (as shown on 
transfer doounents ) was higher in the 1952 period a and q equivalent to 
about one~half of the registercd salcs valuc. 


REGISTERED REAL ESTATE TRANSACTIONS - ici! SOU MALES 


near cnded December Two l.onths © ended Jebruary 
Tarr Oman MONO 4 150) 1O5Ie 1 0950 lobe le 
Sales lumber =, TNS 92,895 109,767 107,850 15,545 16,9 ci 1h. ,2.30 
simian 32416 “82,26 26 ics ,00 _ 206,09 “19566. a So 5s 


Mortgages &mill, COS LUESO9 oe 65650 21109 ite 12) a 13.50 
TEV S! SOUTH WALES ACCOULTS. 


By the end of February, 1952, £25.5m, had been received in 

tax reimbursements out of £7,9m,. budgeted for the full year, as conmared 
with £16.3m. out of 236,8m. received in 1950-51, Revenuc from taxation 
and Goverment services in 1951-52 has come in at thc budget rate 
(considering that a large proportion of service rececipts are usually 
received towards the end of the financial “rear) » Comparing the cight 
ferent ended Februarz7, 1951 and 1952, Goverment al revenuc se from £36m. 

o £19m. and Governmental c: ee from £30,/m. to £2, a Railway 
revenuc was about ae a month before the latest fare incrcasc, but was 
over S6m. in the first two months of 1952, and for the eight months of 
1951-52, there was a working surplus on this account of £1,5m. as against 
&7,000 in 1950-51 and <3m, in 1919-50, ‘lraiey and Bus revenuc nas also 
risen since fer:s were inercased, but remains insufficient to cover working 
expenses fully; the deficiency on working account at thc cnd of l’cbruary 
was Sl.lua, in 1952, whilc in recent ycars, there was usually a small 
surplus, 


ME SOUSH VATES ACCOUTS = £ thousands 


Sat lionths | sudget| “Expenditure | i 
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= jaonths {Budget 


evenuc Item 


cndcd icbruar Year i | .cem _endcd February | car 
a 1951/52 19511 1952 [2950/51 
soi Cormmonweal th (1) 18 21,9! 50, 818\iic% Debt Charges !1C ,613 | male ie UO yl5o 
bate VaxatiLon 30 15 ,02,0| Other r excluding Debs Charges: 


3056079 1 12,591) 72,656 
30,85), ; LO, 518 61 »07 
Sloe | 8 271 | 15, (Gh: 
| 
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O's 1.89 nailways 
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8,756} WL 202 | 18 412 Govermicntal 
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rdney Haxbour 1931 \Syiney Harbour | 708] 912 1,392 
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PART ILL : RURAL L/DUSIRIES, 
Wib SEASON. 


After four abnorinally dry months, good rain fell in the second 

of ebruary in the iorthern portion portion of the Statc, where duought 
condi tions were relieved, There were only light falls in the Central and 
Southern Plains, Slopes and Tablelands and very dry conditions continue to 
prevail in the far Southern and Vostern districts and in thc Riverina, 


Intend (ents Tih 


ee De ~ TH SOUT WALES = "Normal Rainfall" = 100 for cach lionth é& Tcai 


. A sat ‘iratean tor 
Shecp Districts Coastal Dairyii, 
S 


Wheat Districts 
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Ne Ts i Total To 1 8  woval 

ie HS HS +90 T 129 aah 

185 p46 P11 | 105 | 63 

[i (le {551 69 58 

1 55 S70e| 50-4 «53 20 

+ [HO 4381201 36 ¢ hd. 

g52-Jan| 33 {18 , 27/351 27 ten Cat 25 - oe 4 26 
—Feb# 172 [67 [28] 67] 8 ' 174 {56 | 20 pe a Ones ae 


() Northern, (C) Central, (S) Southern, (v7) Western, 
DAIRYIING. 


Dairy cattle and pastures were adverscly affected by the unusually 
dry, hot summer weather and widespread bushfires, ‘he whole mil output of 
about 20 mill. gall. cach in December, 1951 and January, 1952, was about 142% 
less than for these months of 1950/51, and the total for the seven montns 
ended January, 1952, 114.3 mill, gall. was the lowest for many years, Dairy 
production in Queensland also suffered from drought conditions, but in the 
other States, it was maintained at the level of reccnt years. The Australian 
total of whole milk production in the half-year® cndcd December was about 
691 mill, gall. in 1950 and 594 will, gall, in 1951. 


VWHOIBMILK PRODUCTION - ALL USES - ticw South 
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Vales 


1951-52 (prelin 


| 
July | aa 151 15.6 7 Lh. 13.46 
Oct. 20,3 ! 27.9 | 51.0 Piglet 2l.46 
liov. Dis al 28 0 3he5 Boal. 23.6 
Dec. | 25 .0 29.7 Lane 554 20 44 
Jan. 24.65 | OQ, 2.0 Gro Ot aa 
wiy-Jan. ' 139.8 | 169.2. | 186.0 ee ee ee 


Faotory butter output in iew South Wales in Decembcr, 1951, 4.3Dii» 
lbs., and January, 1952, 453i. los., was less than half that of 1950/51 
and the lowest for that period for at eas 55) vearsis 


FACTORY BUTTER PRODUCTION = Mew South Vales — Thousand lbs. 


July-January August Sept. October lovember December January 
1239-L0 FOnS4 6,355 7,355 10,165 13,4456 13,022 125629 


196-47 30 926 2,758 35254 Usth6 5,070 6,372 6 ,386 
1950=51 507762 «-34K67 5,120 8,575 9,585 10,452 10,825 
1951-52 28,205 2,672 3,243 . 5,820 Dy DDD Te) 1.4528 


iyosh milk supplics to the Milk cone fell orf early an 1952, and 
consumer rationing was neccssary’ in February until rainfalls improved mil 
production in the last week of the month « haidk supplics pomic Milk Board 
in the Svdncy, i!cvoastle, ollongons, Exina and blue lounvains districts 
rose steadily from 53 mill, gall. in 1946 to 59 mill. gall, in 1950 and 
61 will, gall. in 1951. ‘The avcrage annual conswaption of fresn iaiLk in 
this area in recent years has been in thc vicinity of 30 gall. pcr head 
of population 
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WOOL. 


Wool deliverics into iicw South Vales stores in thc first seve: 
months of the scason exceeded a million bales in 19!8-19, 1919=50 and 1950-21 
but during the currcnt season were ony 9L2,000, In recent years, 6 ko to 
G5 of the scason's deliverics havc arrived in store by the end of January, 
4A heavy sales programme in January, L952, reduced stocks instore from 
381,000 bales at the end of 1951 %o 24,8 ,000 balcs. 
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Ps, ea value of wool sold to the cond of January, 268i, was only 

Nali wnat o1 tne corrcsponding 1950-51 figure, but still well above 

the amount in carlicr scasons, Sales in Australia in thc first scven 

months of the 1951-52 scason totalled 1,89 mill. bales, yiclding £10lin, as 

with 2,06 mill, bales and £347m. in the corresponding ocriod of 
DU be 


RECEIVALS, DISPOSAIS AND STOCKS 0: WOOL. 
Q1.S.i. Stores, cxol, Albury - Thousand Bales 
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ss Sih pewemecs wr eerste Seas 
: 195152 1 1950-51 119).9-50 1191.8-19 
Volune of Sales ee alent ate a ee - 
S-rnov | leweastle toral ij oral } Total  _ Youal 
——— bana & Goulburn | ieSeile jo Selie 5 tS ele ee MeSehe 
ane oO > + 3 i if - — 
rey over as June 25 | 42 aii ie fe 15 
‘eure wr ‘Tue y At { eG), (iS 
Oe eae eee eee 0 ee ee Soa Sas OTSA 1 ae 
Lotal: (ot 188 Po <O3Gr ee ey 3 eb ee 
sposals ,July-January X 552 | 139 (Soi De eo! Se | Cooney 606 
lance in store at end i 
EEC Cs Ee © See BONS WOT Le ROL AC Bane eee cle 
luc of Salcs: | 
gust-January © mill. Gow | sge0 24 Gagan BD al. 


X Sales and shipments ex storc, 


Although good buying competition prcvailcd at thc wool salcs held 
in Pebruary and full clearances were made, priccs began to easc again toward 
the end of the month, ‘The i'ebruary average ofr icw South :.alcs (on full- 
clip basis), 69d. per 1b, greasy, was the lowest since Scptember of last 
year and compares with the peak of 190sd. reached in larch, 1951. 


AVERAGE PRICE O% GREASY \00L - NEW SOUTH VAIES ~ Ponce per 1b. greasy 
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- i ; 
Season ended 30th Junc d. per lb. I Month (a) Mir. 2 idindpen sey one eee 
i ie 
1939 10.3 1951 larch 190.5 


19h7 23 46 H June (last salc) 95,0 
gL 16 48 i Sentcmber 66 
1950 61,8 i October Oi 
RE 1h3 03 i 1952 January v 


Mebruary 
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(a) Average that would be realised if whole clip were sold at price level 
Of tac monuhs 


The tabulation bclow indicates that the pricc fall in 1951 was 
ercater fox broader types of wool (about three=quartcrs for ti7pcs shown) 
than for thc fincr grades (about two-thirds), and that the lat 
recovercad fastcr in October and maintaincd their marginal acvantage in 
the more recent pricc recession. 


2s = Dased on 


WOOL PRICE = Corparison of Price Movements for Different Type 
ool Cost on 


Aust, Wool Realization Commissions! Weekly Avcrages of Raw w 
Australian Auction 2)Loor. 
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Veeck cnded aberScc WerSgo AVerSco Cod E806, Coa 
1951, 16th March ~— 100 100 100 100 100 100 
21st Sept, 3h, ie 28 26 25 2h. 
12ti OCs 62 53 Lb Id. de we) 


HO52, 27th Feb. 36 3h 28 26 2h. 25 


